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1 General outlook: times of supply volatility to
persist

A
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Key observations on the shrimp industry Rj%k

High supply volatility expected to remain due to recurring disease issues

Reranking of leading exporters

Good global demand which is expected to continue

Emergence of new business models and a holistic approadiiosecurity

Growing importance of sustainability and certification



2 Developments in key import markets
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Main export markets stable in volume teAng. consumption per é
capita is not increasing R

Shrimp imports in volume by EU countries, USA and Japan

1800

1600
1400
1200
@ 1000

&

s

)

0 80
600
400
200

0
2009 2010 2011 2012 2013 2014

o

mEU 28 Extra mEU 28 Intra mUSA m Japan

Source:Globefish 2015



4

But there has been considerable growth in value el

Shrimp imports in value by EU countries, USA and Japan (includes E8 internal trade)

18

16

14
1
l I

2009 2010 2011 2012 2013 2014

billion usd
(o)) o] o N

N

N

B EU 28 Extra mEU 28 Intra mUSA mJapan

Source: Rabobank, FAO 2015



3 Analysis of key production regions
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Total supply of farmed shrimp: tentative growth expected, but |

prices will dampen recovery

\'
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Global farmed shrimp supply
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Bulk of industry is in SE Asia, but highest supply and export gr%(th
rate is likely to be outside of this region
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Thaliland: a shrimp empire collapsed, but recovery seems on tléway

Rabobank
Thai shrimp aquaculture production
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A perfect storm in the Thai shrimp industry é
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Poolo o THE SEA

HUMAN TRAFFICKING IN THAILAND'S FISHING INDUSTRY
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China: light supply recovery, will not match demand Robobom

China: farmed shrimp production
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Shrimp demand is strong and is being fulfilled by imports that %
are much higher than stated in official data Bvelt

China: shrimp imports and exports in volume (official figures)

Total Imports == Total Exports
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Booming Indian shrimp exports R;%;k
2008

65,603tonnes $352
million

Japan(#2)
28,815tonnes $192

million
21,538&o0nnes $141
million
— kf
6,837tonnes $42
million

) 15
in order of trade volume



Booming Indian shrimp exports R;%;,k
2013

52,7800nnes $495 I
million

Japan(#4)
19,793onnes $244

million
Vietnam (#3)
I 33,26%onnes $366

million

82,199%tonnes  $1,063 miIIion\
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in order of trade volume



Exports to US, EU are increasing, but uncertainty remains é
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Indian shrimp exports by volume and value

450 4
400 3,5
350
3
300
25 ¢
; S
S 250 g s Processed
:é 2 0 mmm Fresh or chilled
il D
E 200 é mm Frozen
o Trade value
1,5
150
1
100
- 0,5
0 0

2009 2010 2011 2012 2013 2014

Source:Uncommtrade2015 17



Prevalence of EHP is expected to result iR2Z@%0decline of %
farmed shrimp production in India
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Total production of farmed shrimp in India
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Summary: how long will Asia be the dominant shrimp exporter

the world?
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Recovering volumes but just slightly

Costs are still high

New business model needed

Strong domestic demand

Long term net trade position of Asia likely to decline
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Rising Ecuadorian shrimp exports

Rabobank

72,83a0nnes $390

million

51,565%0nnes $293 pm—
million
853 $6
Colombia (#3) tonnes million
1,914tonnes $5
million
1,581tonnes $9
million
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in order of trade volume






